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%inds. Thus there will be only one
kind of the smallest notes. United
States notes g0 out of $0 and upwards
'm,y The Treasury notes, which are
egal tenders, and have been reficemed
,—, goid as well as silver, will graduoally
—nes out of use, and silver’ certificates
will take their place. By this process,
oo, 00 will after awhile be .1ddt:'d
=z pf paper, and the circula-
tion hesides subsidiary, based’ on silver,
will ~become $402,000,000, . or. more—nearly
one-fourth of all our currency. Gold
certificates continue fo stand for §20 and
muitipies of that sum. The problem
of our paper thus lozes some films of its

complex weh, Other threads may, in due
time, wisely be thrown away. We have
come @ great from the tobatce
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The 'nms' required for printing the notes
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limited treasuré at Tales unknown to fi-
nance and astounding to all the bourzes
from London and Berilin o Hong
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The Imperial Bank of Russia for some
time nad the distinetlon of holding  the
greatest amount of xald in the world.
Its treasure was in January, 1808, $003.-
017,600, It has fallen since, quite steadily,
and on Mav 11th, was §415,160,000, but it has
shrunk within the year by 66,000,004, and
the movement is downward. From its
strenci, however, it last week lent Lon-
don $5.000.4¥.  The Bank of France has
in gold $302,060,00, the Dank of Austro-
Hungary, S$185,015,000, the Bank of Ena--
land $151.610.000, and the Bank of Ger-
many, $134,81 . The Associated Banks
of New York report last week $103,700,060
in specie. By their latest repurla all iae
~atiofal banks held in coin,’ certificates
and clzaring-house receipts for gold, $59-
381,172, and all other banks §74.400.0,6. The
Treasury of ‘the United States is thus rich-
‘er. in zold than any other nation or any
corparat’on orf combination. [ts treasure
in this form in its vaults, mints and assay
offc on - May 2, S-I"’ 238,600, and it
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links ef zold.
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e then calls attention to the meeting
of the American Bankers Association
here next October, and”urges that tha
members do all in their power to show
the members true Virginia hospitality.

In conclusion, he calls attention to the
hizh position in the banking world oc-
cupled by Messrs. Walker Hill and Jas.
R. Iiranch, both natives of Richmaond.

EXECUTIVE COMMITTEE.

Tha Esxecuative Commiitee made
following report:

To the “president and Members of the

Virginia Bankers” ‘Association:

The tAsspeiation,  at tke last annual
meeting, having failed fo determine the
placa of the next meeting, the Executive
Committee, upon investization from the
bankers of Richmond, “etsrmined vpon
that hospitable city as the place.
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